TO WHOM IT MAY CONCERN

The Government of the Kingdom of Norway has on 01 July 2003 officially
approved the financing of the project "Revitalisation of the Grand Canal —
DTD in Backa region” (Vrbas-Kula-Crvenka), worth 11 million NOK - 4

million NOK to be invested in the first year of the implementation.

Project co-ordinator on the Norwegian side is the Norwegian Institute for

Water Research — NIVA while on the Serbian side the project is co-ordinated
by the authorised representative NECW — Renesansa. All the financial means
transferred from NIVA to NECW — Renesansa are donations allocated as fees

for local consultants hired in the course of the implementation of the project.

The MOU on bilateral co-operation between the Kingdom of Norway and the
Republic of Serbia is due to be signed by the Royal Norwegian Embassy in
Belgrade and the Ministry of International Economic Relations of the Republ
of Serbia, during the month of November 2003.

Hans Ola Urstad
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